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'SECOND SUPFPLEMENT TO THE AMENDED AND RESTATED
DECLARATION FOR FROSPECT PLAZA CONDOMINIUMS

THIS SECOND SUPPLEMENT to the Amended and Restatad Declaration for the Prospect

Plaza s, Teliuide Mounain Village, San Migusl County, Colorado, is made this giday
of DEVRAASY; 701, by PROSPECT PARTNERS LLC, a Colorado limited lisbility company,
hereinafter referred 1o as the Declarant.

WITNESSETH:

WIIEREAS, the Declarant onecuted mad recorded the Declaration for Prospect Plazs
Condominiums in Book 551 a1 Page 335 of the records of the San Migue! County Records, the First
Supplement thereto in Book 555 at Page 922 of the San Miguel Coumty Records, the Second
Supplement thereto in Book 559 at Page 92 of the San Miguel County Records, the Amended and
Restated Declaration for Prospect Plaza Condominiums st Reception No. 327839 in the San Miguel
County Recards and the First Supplement to the Amended and Restated Declaration for Prospect
Plaza Condomniniums at Reception No. 3449895 of the San Migne! County Recorda (collectively, the
“Dectaration™; and

WHEREAS, Articles Four sud Nine of the Declarstion pravide for creation of certain limited
commeon clements for the purpose of making such common alements appurtenant to Units in the
Prospect Plaza Condominiums; and subjecting such real property 1o the benefits and burdens
contained in the Declaration; and ‘

WHEREAS, Declarant desires to assign certain parking space units as limited common
clements 1o certain Units in the Prospect Plazs Condominiums, and to subject such limited common
elements to the Declaration.

NOW, THEREFORE, Declarunt doss hereby publish and declare thar:

1. Defipitiony. Defitied terms used herein shall have the same meaning as se¢ forth in the

2. [impesition of Declagstinn. Pursutnt to Articls Four of the Declaration, Declarant herehy
exercises its rights to croats Limited comumon elementa as set forth in Section 4.05 of the Declaration,
thereby creating certain limited conwmon elements to existing unity. The new limited common
elements shall be designatcd as set forth in Exhibit A sttached haceto, Declarant hereby declares and
cawaes the terms, conditions, covenants, easements, restrictions, uses, benefits, burdens, limitations
and obligations contained in the Declaration to be desmed to run with the real peoperty described
in Exhibil A attached hereto (the “Parking Untis™) and shall be & burden and benefit upon the
Redesignated Property and the Declarant, its successors and assigns and to any pespon acquiring or
owning any interest in the Parking Units and their grantces, successors, heirs, exectrors,
administrators, devisees or assigns.
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3, Effsctive Pro of Sunolement and Declagation. Each provision of this Supplement,
the Dociaration, as amended ot supplemented and agreement, promise, covensnl and undertking
bmﬂywﬂhmhpmviﬁwoftﬁsSuthDuMuﬂwmmpﬁm
ar resecvation of grant of title, estate, tight or interest to effectuate any provision of this Supplement
or the Declaration:

3.1 Shall be deemed incorporated [n sach desd, lease or other instrumnent by which any right,
title or interest in any real property within the Praspect Plaza Condomtiniums is granted, devised,
leased or conveyed, whether or not set forth or teferred o in such deed, lease or other instrument;

3.2 Shall, by viriue of scceptance of any right, titlc or interest in any real property within the
WPImCoMminimbynOmo:Lmbedumedmpud,raﬁﬂed, adopted and
daclared u personal covenant of such Ownes of Lessee as the case may be, and, as a personal
covenant, shall be binding on ruch Owner ar Lessee, and such Owner's or Lessee’s respective heirs,
pummmmlhﬁmmmmlmduigum.mdmimmd,aapmnﬂm«f
mOmmLﬁncMIkmd:pemlqpvmmw,mmmrmbmﬁtofDumn

33 Shail be deemed a real covenant by Declarant, for itself, its successors and assigns, and
also un equitabls servitude, nmaing, in each casc, a1 a burden with and upon title 1o each parcel of
rulpmpertywithinttqupectnmCandondaims(imMingtheUnimubjmmhnSumml
County R-1 chﬁmxmiusrwmmmumummmmﬁnﬂqmﬂbe
deunadammmmw'fmmehuﬁtﬂmmlpmmmmeroweﬂhy
Dalmmwilhbthahm?hn&ndminimmdfmﬂlebmcﬁtofmym:ﬂummd
property within the Prospect Plaza Condominiums,

3.4 Shall be desmed a covenant, obligation and restriction secured by a lien, binding,
burdmingmdumnbcrinllheﬁﬂemmhpucelul'rulpmmwiﬂﬁntthmehza
Candominums, which licn with respect to any sits shall be doemed a lien in favor of Declarant.

IN WITNESS WHERROF, (he Declarant has caused this Declaration to be executed by its
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oty mthorized agent i @y of GRRRRS. 1095
DECLARANT:

PROSPECT PARTNERS LLC, & Colorado mited liability company
By: William A. Hanley III, Mazager

By: E.smeofWi.llianAHgnkym,med
i

-

Davig Fausler, Personal Representative

STATE OF COLORADO )
} 3
}

124 E. Pacific
Towig. 860 R14%%

COUNTY OF SAN MIGUEL
mmmmmwmwimedmmwsmurm.hmm

Fansler, s Personal Repreventative of the Estats of William A. Hanley TH, Manager of Prospect
Parners L1LC.

My commistion expires: 13 Dac. 2004
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